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Project Reference No: «Project» «Project DEET Code»Purpose
This document provides an example of the terms and conditions that are contained in the Final Offer which need to be accepted by the Delegated Approved Authority before grant funds are paid.

The Director Capital Resources and Planning Catholic Schools NSW
PO Box 20768
WORLD SQUARE NSW 2002
Dear Sir
ACCEPTANCE OF FINAL CAPITAL GRANT OFFER
I refer to the recent final offer of an New South Wales Building Grants Assistance Scheme capital grant. School Name/ Location: «NAME», «TOWN», «STATE» «POSTCODE»
The details of the offer are:
i. Project description
«Insert Description»
ii. The anticipated payment schedule is:
Payable In	Grant amount ($)
«Yr1»	«FundYr1»
«Yr2»	«FundYr2»
«Yr3»	«FundYr3»
Please note that the final payment due in the last scheduled payment year will be subject to the following condition: In relation to the completion of grant payments, the CBGA will withhold ten percent (10%) of the grant value until after the project is completed and the required certificates from the Independent Qualified Accountant and Architect/Supervisor have been lodged with the CBGA. The final payment will be released immediately the eligible Certificates are signed off by the CBGA. The withholding of a portion of the grant payment is a Department of Education Audit Branch requirement arising from an audit of the NSWCBGA in 2004. The retained grant amount for this project totals «Grant Amount» and the amount payable less retention totals «Grant Less Retention».

As the Delegated Approved Authority acting on behalf of the NSW Catholic Block Grant Authority (CBGA) I accept the offer of a grant totalling $«GRANT AMOUNT» with a local contribution of $«CONTRIBUTION» for the approved project as described above, the                 estimated cost of which, after the receipt of tenders, is $«COST». If the final cost of the project is less than the estimated cost, I acknowledge that the grant offer will be reduced by the amount of any saving effected.
As the Delegated Approved Authority acting on behalf of the CBGA, I agree to be bound by the following conditions prior to the grant being paid:
i. To enter into a commitment (by signing a contract) in relation to the project by 31 December in the first year that grant funding is available. Any variation from this must be notified and discussed with the CBGA well in advance of 31 December.
The above requirement is satisfied by compliance with condition 7 of the conditions attached to capital grant offers.
ii. To give public recognition of the funding provided for the project by the New South Wales Government within seven months of physical completion of the project.
The above requirement is satisfied with condition 5 of the conditions attached to capital grant offers
iii. To provide the CBGA, within a period of 3 months after the date of completion of the project or within such further period as the CBGA approves, a certificate by a person who is an independent qualified accountant stating that the person is satisfied that the condition specified in (i) above has been fulfilled in respect of the amount so granted.
The above requirement is satisfied by compliance with condition 15 of the conditions attached to capital grant offers.
iv. To comply with such other conditions (if any) specified in the CBGA approval of the project.
The above requirement is satisfied by general compliance with the conditions attached to capital grant offers.
v. Not to submit financial claims against grant allocations until the Delegated Approved Authority has notified the Catholic Block Grant Authority of the signing of a formal contract and forwarded a copy of the signed contract to the CBGA.
In reference to item (v), it is noted that it is common practice within the commercial building and construction industry for construction works to commence following the issue of a letter of intent with a formal contract to be signed in due course. While accepting the practice of letters of intent, it would be preferable always to have a formal contract signed before any construction works are commenced. In either case, the CBGA will not pay claims until a formal contract has been signed and the relevant extracts are forwarded to the CBGA.
It is accepted that if, as the Delegated Approved Authority, I do not fulfil a condition specified in (i) (ii) or (iii) above or in accordance with (iv) above or (v) I will, if the CBGA so determines, pay to the CBGA such amount (not being an amount greater than the sum of the amounts paid in relation to the project) as the CBGA determines should be paid.


In the event of the capital funded asset being disposed of or ceasing to be used for an approved purpose within a period equal but not exceeding the designated use period commencing from the day on which the project is completed it is accepted that, as the Delegated Approved Authority, I will, if so required, repay to the New South Wales Government an amount in accordance with the formula outlined in condition 16 attached to capital grant offers.
I wish to advise that I accept on behalf of the school the grant and the conditions under which it has been offered.
Yours sincerely
	
Signature of Delegated Approved Authority

Date: 	
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